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TO HAVE AND TO HOLD, ail and singular the said premises unto tne Meorigagee, ras bheurs, sufcessors and
assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises heremabove described in fee simple ab-
sclute, that he has good right and lawful authority to setl, convey, or encumber the same, and thal the PrEmisEs
are free and clear of all liens and encumbrance whatsoever. The Mortgagor further covensnts to warrant and
forever delend all and singular the said premises unto the Mortgzgee foraver. from and spainst the Mortgagor and
all persons whomsoever lawfully claiming the same or any patt thereof.

The Mortgsgor covenants snd agrees as follows:

1. That he will promptly pay the principal and interest on the indebtledness ividenced by the said note, at
the limes and in the manner therein provided

2  That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
oplion of the Mortgagee, for the payment of taxes, infurance premiums, public afsesements, repairs or other pur-
potes pursuant to the covenants hercin, and also any further lcans advances, rezdvanses of credits that may be
made hereafter 1o the Mortgagor by the Mortgagee: and that all sums so advanced shall bear interest at the same
rate us the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in wriling.

3. That he will keep the improvements now existing or hereafler erected on the morigiged property intured
&5 may % required from time 1o t:me by the Morigagee against loss by fire =nd any other harards specif:ed by
Mortgagee, in an amount not less than the mortgage debt, oF in such amunts as ay be required by the Murtgagee,
and in companics acceplable to it, and that ali such policies and renewals theredf shall be teld by the Mortgagee
and have attacted thereto Yoss payable clauses in favor of, and in form acceplatle to, the Morigagee, and that he
will pay all premiums therefor when due; and that he does hereby assign to the Morigsgee the proceeds of 2ny
policy insuring the mortgaged premises and does hereby auvthorize each insurance oo pany concerned to make pay-

rmant for a 1uss directly 1o the Mortgagee, 10 the extent of the balance owing on the Morigege deby, whether due
or st

4. That be will keep all imprevemenls now existing or hercafier erected in good repair, and, in the case of a
censtruction Joan, that he will continue constructicn unti! completion without interruption, and should he fail to do
so, the Mortgagec may, al iis oplion, Cnter upun said premises, make whalever ripalrs are nOOCSSarny, including the
comnplelica of any eanstruclisn work underway, and charge the exprnses for such 1epairs or the ocompiction of suth
construction (0 the mortgage debt

5 That b w:ll pay, when Jue, 21) taxes, public assessments, and other pivernmental or munitipal charges,
fines or other impositions spainst the morigiged premises

6 That e will comply with ali governmental and municipal laws ind repulations affecling the mortgaged
preTrises,

7. Thal, at the ¢ption of the Mortgagee, this mortgege shell e due and pavalde forihanth if the
Mortgagor shall oeqvey away said mortgaped premiser, or if the e shall beoome vested in any other persom in
in any manne whalsoever, cther than by death of the Mostgagor, or, in the case of a constructitm Joan, if the
Mortgagor <hall peimit work on the project to beome and tomuin Acrrapled foz oa period of f:fteen (15) days
withoutl the written concent of the Mortgagee

8 That be hereby msigns all 1ents, tesues and profits of the noctgeged premises from and afier any default
hercunder, and agrees Uhiat, thould legal proveedings b insttuted porsanl 1o this Inyiranmanl @ny judge Laving
jurisdicticn tnay, al Chambiss o7 clheraise, apporint a reotaver of the morlpaged premises, with full muthority Lo
take posussion of the mortgaged guemius, and colleet the tents, Issoes and profils including & reasonable rental
to e faixed Ly the Court in the event said premises are cocupiad by the mottgepor., and after deducting all charees
and cxpetocs attending such procee-ding and the execution of his trud rteceiver, shell apply the residuc of the
tenls, ssues and profits towsrd the payment of the debl secured hercdy.

@ I tuere is a defnult 12 any of the terms, conditions or civenants of this mortgage, or of the note saexcured
Lercby, then, at the oplinn of the Mortgagee, all sums than owing by the Montgagor to the Mortgagee thall bevome
immediately due znd pavable. and this mortgage may be furelaed. Should any legal proceedings be instituyled
for the foreclosure of this aorigage, of should the Mortgagee becomne a party to any suit involving this Maortgage
or the title 10 the premises deserited herein, or should the debt secutod Yezeby or any fart thereof be placed in
the hands of an atterney at law for collection Ly suit or othe aise, all ests and expenses incurred by the Mortpagee,
and a rcasonable attorney’s fee. shall thercupon becvme due and payeble nmediately or on demand, at the option
of the Mortgagee, as a parl of the debt secared thereby, and may be retvvered and collected hercunder.

10. it is s3greed that the Mortgagor shiall hold and onjup the premrigs above crmveyed untl there is 3 defacil
under this morigage or in the note sccured hereby. It is the true meaning of this instrument that if the Mortgapor
shall fullv perform all the terms, conditions, and covenants of this mortgage, and of the note sccured hercby,
that then this mortgage shall be utterly null and void; other wise to remain in full force and virtue.

11. The covenants hercin contained shall bind, and the benefits and advantages shall inure to, the respoctive
heirs, exccutors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable o all genders.
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